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of the payments male b\ the Mortgazor o ncie b of paragraph 2 preceding shalt excesd the amount of pay-
rments situadly made by the Morigagee for taxecor assessments o1 insurance premiuvms. as the case may be, such excess. at the
cpiion of the Mortgagee, shall be credited 0n subequent paymenis to be made by the ‘vlo:tszbor. or refunded 1o the Mosrgagor.
H. rewever, the monthly payrments made by the Morigagor uznder b of p.-_mgzapb 2 preceding shali not be sufficient to pay
tuxes and assessments and iasurance premivms when the szme chall become due aad payablel then the Mortgagor shall
Zeficizncy, ¢a or beiore the dete when n.e'h of such
=1 zny tize the Mortgzgor shall tende: {0 e Momgagee.
. full payzent of the entire indebtedress represented
irdebtedsess, credit 10 the soccouat of the Mortgagor
hereni which the Morigages has not become obligated

4 anyv balance recaining in the fuads accuzulated
shail be o defaulr uzder anyv of the provisions of this
tLereby. or if the propernty is otherwise ecquired after
erent ot s r:’z proceedings, or zt the tize the property
- cumulated under 74/ of par tcp‘l 2 preceding. as
the note secured hereby, and shall properly

overnzental or municipal charges, fines,
n defazlt thereof the Mortgagee may pay
or to the Mortgzcee. [If the Mortgagor fails
“ter pavrents for texes, assessments, o the like, the
i est a* the rate set forthinthe note secured tereby
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the <a ‘ oy —ortgage.
S That he will keep the premises in 35 good order »nd condition as they are now and will not commit or per-
Tt any, waste thereol, rezscnable aear and tear excepted
+ That ke will Keep the improvexents rew enisting or herezfter erected on the montgaged property insured as

Mortgagee zgeinst loss by fire and other haZcde casualties and contin-

Fencies in - < b he Mongegee zad will pay promptly, when
I, 21y premiuTs on h mnecrence provision for pavoent of which kas not been mzde hersinbefore. All insur-
rre shall be carned in coamranies approved by the Morigagee &nd the policies and rerewals thereof shall be keld
f. tre VMengagee and have citached thereto loss pavable clauses in faver of axd in form acceptable to the Mornt-
fieve.  In event of loss Momneagor will en te noti

3 otice by mail to the Moitgzgee. #ho may make proof of
surance Ccompany conceined 1s heteby authorized and directed
gagee ~1stead of to the Mortgagor and Morigagee jointly, and the
tmsurence procedds, of say part theresf, may be applied by the Mortgagee at its option either to the reduction of
the ir.de‘b dness tereby sea.'ed ar 10 the restoration of tepair of the propeity damaged. In event of foreclosure of
T oerher trarsfer of tivls to the Morteszed propenty in extinguistrent of the indeltedness secured
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issues, and profits of the —ortgeged precisces from and ziter zny de-

H e instituted pursuent 12 this instroment. then the Vortgagee shall
. rod o tve rents, azsues, and profits. who, niter deducting all charges and
S the f,:xecu::c-: of his tzust as receiver, shall applv the tesidie of the

the precises, orany part theieof, be conde=ned under any

3 v powet of eminent domzin, or acquired for
rroceeds, and the consideration for such scquisi

tion. to the extent of the full azount of
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